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FEW STOCKS ACTIVE

Market Sags at Times, but
Escapes Attacks.

QUICK RALLIES ARE MADE

Dull Aetivity Except in Harrlman,
Reading, and Amalganmated Stocks.
Annual Statement of Southern Pa-
cific

Wall Street—Crop News Goeod,

Is Favorably Interpreted in

at |

NEW YORK STOCK MARKET.
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New York, July 20.—The market
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WASHINGTON CATTLE
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5.00; common, 2.50a3.00
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WALL STREET NOTES

Increase of Southern Pacific
Dividend Rate.

EARNINGS SHOW 12 PER CENT

General Eleetrie Convertible Bond
Issne a Success—Western Union

Also Scores Gain of Several Poinits,

ment Regarded as Favorahle Sign.

New York, July 20.—Prior to the
publication of the Southern Pacific
earnings, there was nowhere anp ex-

pectation of an inerzase in the
this vear. The
{ erally accepted was that the company,
| having given to stockholders preferred
stock subscription rights, worth a bit
more than $1 a share, was actually
paying them 6 per cent this year, and
would defer increase in the dividend
rate from 5 to 6 per cent until 1908 ut
least
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found Irresistible, and led them to pre-
dlet an Increaze to 6 per cent. The tip
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Bank Statement’s Steady Improve.

LOCAL FINANCIAL GOSSIP.

No meeting of the Washington Stock

Exchange was held vesterday. Some
trading was reported in Washington
Gas on the curb, with no material
change in prices,

Opinions on the New York Market,

E. W. Crew, of Henry Clews & Co.—
"On the prospect of a favorable bank
exhibit to-day, the traders were dis-
posed to cover some shorts, especially
iIn Southern Pacific. Points are being
given out that the dividend this
stock will be increased to 6 cent
next fall, this opinion being based on
the company's annual profits,

on

per

showing

113 per cent earned on the common
shares, London has done little or
nothing in our market, owing iargely
to the half holiday. To the extent of
Increasing the reserves about $2,000,-
000, the bank statement is favorable
otherwise it is negative. The bank
now hold $9,000,000, as against $19,300,-
000 last year, and $15,000,000 in 1605."
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LEAKS IN THE OCEAN

An Astronomer Says That's
What Causes Earthquakes.
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